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CONVENTION CENTER — PHASE 1

CONSTRUCTION STAGING

SOUTH LOADING AREA
(PHASED IN COORDINATION WITH
THE OPERATOR AROUND THE SHOW

INN3IAVY NOLONIHSVM

SCHEDULE)

DEMOLITION & CONSTRUCTION OF NORTH LOADING AREA
AND WEST CONCOURSE.

MARCH 1, 2015 thru OCTOBER 31, 2016

KEY:

- NEW CONSTRUCTION

|:| RENOVATION N

- COMPLETE %

oaTE: MAY 3, 2013

ScaLE: NOTTOSCALE

Prepared by: A. Nabas.
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BENTER ‘ TISHMAN

An AECOM Company
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LOADING DOCKS

CONVENTION CENTER — HALL RENOVATION PHASE

INTERIOR SLAB, REMOVE SKYBRIDGE, MEP & FINISH WORK FOR EXISTING HALLS.
PHASED RENOVATION BETWEEN SHOWS
(WITH HIATUS FOR WINTER HIGH SEASON).

MARCH 1, 2015 thru OCTOBER 31, 2015 (OVERLAP WITH PHASE 1) [ ] wewconstruction
MARCH 1, 2016 thru OCTOBER 31, 2016 (OVERLAPWITHPHASE1) [ | RENOVATION N
MARCH 1, 2017 thru OCTOBER 31, 2017 (OVERLAP WITH PHASE 2) | [} compere %

KEY:
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CONVENTION CENTER = PHASE 2

PHASED RENOVATION OF EAST CONCOURSE &
CONSTRUCTION OF SOUTH MEETING ROOMS.

NOVEMBER 1, 2016 thru FEBRUARY 28, 2018

HOTEL & LOBBY CONSTRUCTION
MARCH 1, 2015 thru AUGUST 31, 2018

MEETING ROOMS
(REMOVE DECEMBER 1, 2017)

KEY:

[ ] new consTRucTiON

|:| RENOVATION N
[ cowmpuete

oaTe: MAY 3, 2013

SCALE: NOT TO SCALE

Prepared by: A. Nabas

MIAMI BEACH CONVENTION
CENTER

Tristman| LP-03

An AECOM Company
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Phasing

MARCH 1, 2015 THRU APRIL 30, 2016

1000 PARKING SPACES

REMAINING PARKING SPACES,

COMMUNITY CENTER & FULL NORTH PARK — NORTH TEMPORARY

NOVEMBER 1, 2016

THRU
DECEMBER 31, 2017 JULY 1, 2014
(14 MONTHS) THRU

LOADING DOCK (28 MONTHS)

(14 MONTHS)

MARCH 1, 2015 THRU OCTOBER 31, 2016

(20 MONTHS)
RESIDENTIAL
JANUARY 1, 2017
THRU
AUGUST 31, 2018 ‘ _
(20 MONTHS) P - 4
> 5 ® =

MEETING ROOMS

OCTOBER 31, 2016

CONVENTION CENTER

MARCH 1, 2015
THRU

(36 MONTHS)

HOTEL
MARCH 1, 2015
THRU

(42 MONTHS)

FEBRUARY 28, 2018

AUGUST 31, 2018

SOUTH TEMPORARY

MEETING ROOMS

1

ALL OPEN

JULY 1, 2014
THRU

SPACES & PARKS TO BE

(41 MONTHS)

GLEASON
JANUARY 1, 2018
THRU
AUGUST 31, 2018

(8 MONTHS)

CULTURE AND
F&B VENUE

PARKING / RETAIL Fob VENVE
(17™ STREET GARAGE) MA¥ Jﬁﬁt)ﬁ

(15

JULY 1, 2014
AUGUST 31, 2018

THRU
(16 MONTHS)

SEPTEMBER 30, 2015

MONTHS)

CONVENTION CENTER DURATION =36 MONTHS

OVERALL PROJECT DURATION = 50 MONTHS
JULY 1, 2014 THRU AUGUST 31, 2018

R ST TS NOVEMBER 30, 2017

il

bate: MAY 3, 2013

Prepared by: A. Nabas

o MIAM| BEACH CONVENTION ‘TrISHMAN LP-04

An AECOM Company
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Exhibit 9

Site Lease Diagrams

© Hotel Complex

Letter of Intent

Hotel Total Area: 633,730 sf
© P-Lot Multifamily and Parking Development

Residential Area: (approx 261 units) 342,000 sf
© Cultural Amenity

Culture Total Area: 18,000 sf
@ F&B Venue (Part of hotel development)

F&B Venue Total Area: 40,000 sf
© 17th Street Garage and Development

Retail 59,500 sf

Existing Parking 1,750 spaces

Residential: (approx 80 units) 105,000 sf

Hotel Program within Convention Center

Convention Center

West Elevation , South Elevation

76 South Beach ACE

Convention Center

}Hotel Rooms  Fé-Fi5




Exhibit 9
Site Lease Diagrams
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906 Exhibit 10a
907 Summary of Lease Payments (Financing Case)
908
Hotel Complex 17th Street P-Lot Total
Year Base Rent % Rent Base Rent % Rent Base Rent % Rent
2015 $0 $0 $0 90 $0 $0 $0
2016 $0 50 $6,000,000 ) 0 $0 $6,000,000
017 $0 $0 §6,000,000 50 30 50 $6,000,000
2018 $1500000  $1792325 $6,000,000 % $800,000 50 $10,092.325
2019 $3,000,000 $820,931 $6,000,000 ) $800,000 $0 $10,620931
2020 $3500,000 $661,419 $6,000,000 % $800,000 50 $10.961,419
2021 $3500,000 $818.932 $6,000,000 % $800,000 $0 $11.118932
2022 $3500,000 $835310 $6,000,000 ) $800,000 $0 $11,135310
023 $3500,000 $852,017 $6,000,000 ] $800,000 50 $11,152,017
2024 $3500,000 $869,057 $6,000,000 % $800.000 50 $11.169.057
2025 $3500,000 $385,433 $6,000,000 0 $800,000 $0 $11,185,438
2026 $3500,000 $904,167 $6,600,000 ] $800,000 50 $11,804,167
202 $3500,000 $922,250 $6,600,000 0 $800,000 $0 $11,822.250
2028 $4,500,000 $940,695 $6,600,000 % $880,000 $0 $12.920695
2029 $4500,000 $959,509 $6,600,000 % $880,000 50 $12.939,509
2030 $4,500,000 $978,699 $6,600,000 % $380,000 50 $12.958,699
2031 $4500,000 $998.273 $6,600,000 ) $380,000 $0 $12.9782713
2032 $4500000  $1018239 $6,600,000 % $880,000 50 $12.998.239
2033 $4500000  §1.038,604 $6,600,000 % $380,000 50 $13,018,604
2034 $4500000  $1.059376 $6,600,000 % $880,000 $0 $13,039.376
2035 $4500000  $1080,563 $6,600,000 ] $880,000 50 $13,060,563
2036 $4,500,000 $1.102,174 §7,260,000 80 $880,000 $0 $13.742,174
2037 $4500000  $1.126218 $7.260,000 0 $880,000 $0 $13.764218
2038 $4950,000  §1,146702 $7.260,000 0 $968,000 50 $14,324,702
2039 $4950000  $1.16963% $7.260,000 % $968,000 50 $14,34763%
2040 $4950000  $1.193.029 $7.260,000 % $968,000 50 $14.371.029
2041 $4950000  $1216,8% $7.260,000 ) $968,000 50 $14,394,890
042 $4950000  $1241227 $7.260,000 % $968,000 50 $14,419.227
2043 $4950000  $1266,052 $7.260,000 % $968,000 $0 $14.444,052
2044 $4950000  $1201373 $7.260,000 0 $968,000 $0 $14.469.373
045
2046
2047
2048
thereafer _ _ _
Total 112150000 $28.168.106____ §191.340.000 0 $23.576,000 50 $355.250.106
NPV @ 5% (30 years) $49061665 __ $12.822.300 $92,443,899 ) $10.763,454 ) $165,091.319
NPV @ 5% (99years) $76.131424 21606635  $133,000687 0 $16.057,08 $0 $246,796 841
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910 Exhibit 10b
911 Summary of Lease Payments (Pro Forma Case)
Hotel Complex 17th Street P-Lot Total

Year Base Rent % Rent Base Rent % Rent Base Rent % Rent
2015 $0 50 $0 50 10 50 $0
2016 $0 $0 $6,000,000 50 0 $0 $6,000,000
2017 $0 30 $6,000,000 50 0 50 $6,000,000
2018 §1500000  $1.792325 $6,000,000 50 $800,000 50 $10,092.325
2019 $3,000,000 $820,931 $6,000,000 50 $800,000 $0 $10620,931
2020 $3,500,000 $661,419 §6,000,000 80 $800,000 50 $10,961,419
2021 $1,500,000 $818,932 $6,000,000 50 $800,000 $0 $11.1189%2
2022 $1,500,000 $962.439 $6,000,000 50 $300,000 $0 $11.2824%9
023 $3500000  $1,152171 $6,000,000 50 $800,000 50 $11,452,171
2024 $3500000  $1.328365 $6,000,000 50 $800,000 $0 $11,628.365
2025 $1,500,000 $1,511,270 $6,000,000 50 $800,000 $0 $11.811.270
2026 $3500000  $1,701,141 $6,600,000 50 $800,000 50 $12,601,141
202 $3500000  $1.898.245 $6,600,000 50 $800,000 30 $12.798.245
2028 $4500000  S2047.679 $6,600,000 50 $380,000 $0 $14,027679
2029 $4500000  $2305070 $6,600,000 0 $380,000 50 $14.285,070
2030 $4500000  $2572667 $6,600,000 50 $380,000 $0 $14,552,667
2031 $4500000  $2.850876 $6,600,000 50 $880,000 $0 $14,830,876
2032 $4500000  $3140,119 $6,600,000 50 $380,000 50 $15,120,19
2033 $4500000  $344083% $6,600,000 50 $380,000 $0 $15.420,8%
2034 $4500000  $3753484 $6,600,000 50 $380,000 $0 $15.733.484
2035 $4500000  $407853 $6,600,000 50 $380,000 50 $16,058538
2036 $4500000  $44164% $7.260,000 50 $380,000 $0 $17.056,4%3
2037 $4500000  $4.767.862 $7.260,000 50 $880,000 $0 $17.407,862
2038 $4950000  $4663,180 $7.260,000 50 $968,000 $0 $17.861,180
2039 $4950000  $5063002 $7.260,000 5 $968,000 50 $18.241,002
2040 $4950000  $5457.908 $7.260,000 50 $968,000 $0 $18,635.908
2041 $4950000  $5868497 $7.260,000 50 $968,000 50 $19,046,497
2042 $4950000  $62053% $7.260,000 50 $968,000 50 $19.4733%
2043 $4950000  $6739254 $7.260,000 50 $968,000 $0 $19.917.254
2044 $4950000  $7.200746 $7.260,000 50 $968,000 $0 $20.378,746
2045
2046
2047
2048
thereafer

Total S112.150.000 __ S87.348844 ___ §191,340,000 50 23,576,000 50 414414644

NPV @ 5% (30 years) $49.061665 __ $32 389,868 $92,443 899 50 10763444 ) 184 658 906

NPV @ 5% (99years) $76.131428  $145134177  $133,000,687 0 $16,057,085 0 $370,326,333
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Trades

Escalation

General Conditions
Construction Management
Total Hard Cost

Design Fees
Development Fee
Development Reimbursables
Other Design / Costs
City Oversight (1%)
FF&E

Public Art
Legal/Misc.
Contingency

Total Soft Cost
TOTAL

Exhibit 11
Project Budget Summary

I S
Convention Convention Parks & Total Hotel 17th Street P-Lot Total
Center & Phasing  Cenler Parking Roadways, Complex
Earthworks,
Utiliies, etc.
347,551,326 40,610,400 41,671,516 429,833,242
6,951,027 812,208 833,430 8,596,665
21,270,141 2,485,356 2,550,297 26,305,794
8,862,558 1,035,565 1,062,624 10,960,747
384,635,052 44,943 529 46,117,867 475,696,448
16,786,640 1,348,306 2,012,724 20,147,670
7,273,650 831,494 872,113 8,977,257
7,273,650 831,494 872113 8.977.257
12,360,060 3,517,245 1481975 17,359,280
3,846,350 449,435 461,179 4,756,964
34,741,038 289,000 4,165,462 39,195,500
2,884,763 337,076 345,884 3,567,723
1,855,076 577,500 222424 2,655,000
34,532,146 4,757,356 4,140,415 43420917
121,553,373 12,938 906 14,574,289 149,066,568 -
506,188 426 57,882,435 60,692,155 624,763,016 406,205,553 54 806,585 122,061,196 583,073,334

e —————

e ]

*Note that the "Public Realm" is pre-financing costs, while the Private Realm shows total costs including financing costs

South Beach ACE

Letter of Intent



917
918

919

81

Exhibit 12a

Traditional Approach Sources & Uses

Construction Cost Soft Costs Project Capitalized Interest, Total Uses
(trades, general conditions, fee)  (design, FFAE. legal, etc.) Cost Debt Service Reserve Fund, & (Including Reserves)
kssuance
[Convention Center 34T 0 $45TM 4
Phasing $ITM 120 491 s
Subtotal: Convention Center $385M $506M $53M
Parking S45M $1im $58M $16M $T4M
Subtotal: Convention Center & Parking $430M $134M §564M S69M $63M
Earthwork, Utiltes, Roadways, Canal S14M £50 $19M L¥. 1] $21M
Parks/Publc Benefit Landscaping, Surfacing J2M 10 $421 $4M Sa5m
Subtotal: Public Space S4EM $1iM 61 SEM $6TM
TOTAL USES $476M $149M $625M $T5M $TO0M

Readily Available City Funds

Total Sources

GO Bonds 54
HOT Tax 2014 Cash $11
Parking lssuance $TaM
I(COT and Resort Tax ksuance $56EM
TOTAL SOURCES $705M
|ADDITIONAL AVAILABLE FUNDS | | $5M

South Beach ACE
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920 Exhibit 12b-1
921 Summary of Center Bonds Cash Flow (Financing Case)

Totsl Revenues' Net Debt Service  MBCC Capital Reserve  City Portion of Public Operating Subsidy Existing Parting Revenue Net
Year Area Maintenance
s $15,655,168 §14,155,168 $0 $0 $1,500,000 $0 $0
2018 $26,633,504 $21,333,504 $0 50 $1,500,000 §3,800,000 $0
2017 $36,365,337 §31,085337 $0 50 $1,500,000 $§3,800,000 50
2018 $43,105,556 $37,305,556 $500,000 50 $1,500,000 §3,800,000 50
2019 $45,657,326 $39,357,326 $§1,000,000 $0 $1,500,000 $3,800,000 $0
2020 $46,966,653 $39,666,653 $2,000,000 50 $1,500,000 $3,800,000 50
2021 $47,595,580 $39,795,580 $2,500,000 50 $1,500,000 §3,800,000 50
2022 $48,175,71 $39,875711 §3,000,000 30 $1,500,000 §3,800,000 30
2023 $33,700,611 §25,340,611 $3,060,000 50 $1,500,000 §3,800,000 50
2024 $34,078 624 $25657.424 $3,121,200 50 $1,500,000 $§3,800,000 50
2025 $34.464,196 $25,980,572 §3,183,624 50 $1,500,000 $3,800,000 50
2026 $35.457.480 $26.910,184 §3.247,296 50 $1,500,000 §3,800,000 50
2027 $35,858,630 $27,246,387 §3.312,242 50 $1,500,000 $3.,800,000 50
2028 $37,347 802 $28,669,315 $3.378.487 50 $1,500,000 $3,800,000 50
2029 $37.765,158 $29,019,101 §3,446,057 50 $1,500,000 §3,800,000 50
2030 $38,190,861 §29,375,883 §3514,978 $0 $1,500,000 $3,800,000 $0
2031 $38,625,079 $20,739,801 $3,585,218 $0 $1,500,000 $3,800,000 $0
2032 $39,067,980 $30,110.997 §3,656,983 $0 $1,500,000 $§3,800,000 $0
2033 $39,519,740 $30.489617 $3.730.123 50 $1,500,000 $3.800,000 50
2034 $39,980,535 $30,875,809 $3.804,725 50 $1,500,000 §3,800,000 50
2035 $40.450,545 $31,269,726 §3,880,820 50 $1,500,000 $3,800,000 50
2036 $41,589,956 $32,331,520 $§3,958,436 $0 $1,500,000 §3,800,000 $0
2037 $42,078,955 $32,741,350 $§4,037,605 50 $1,500,000 $§3.800.000 50
2038 $43,115,735 $33,697,377 $4.118,357 $0 $1,500,000 $3.800,000 $0
2039 $43,624 489 $34,123,765 $4.200,724 50 $1,500,000 §3,800,000 50
2040 $44.143419 §34,558,680 §4.284.739 $0 $1,500,000 $3,800,000 $0
2041 S44 672727 $35,002,204 $4,370,434 $0 $1,500,000 §3,800,000 30
2042 $45,212 622 §$35,454,780 $4.457 842 50 $1,500,000 $3.800,000 30
2043 $45,763,314 $35,916,315 $4.546.999 $0 $1,500,000 $3,800,000 $0
2045
2046
2047
2048

Total §1.191,188.315 §943.453,425 $§92.534,890 $0 $45,000,000 §110.200.000

1) Excludes RE Taxes and Percentage Renl

922
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Summary of Center Bonds Cash Flows (Pro Forma Case)

Exhibit 12b-2

Totsl Reveruss’ et Dot Servce’  MBCC Copld Resenve Gty Podon of Putic Cperaing Sutasty Exstng Parkarg Rewerus et Commge
Yesr Area Malenancs
2015 $15555.%68 $14.15,968 90 %0 $1,500,000 L 0 1,00
2016 $26 8% 507 $2120504 ] %0 $1,400,000 $3,800,000 $221103 101
am $363249% $31065337 0 %0 §1,500,000 53,800,000 8450593 101X
018 $LI 15 549 $37.208 558 $500 000 ] $1,500,000 $3,800,000 $710.093 102
2019 $46532 582 $3573% $1,000,000 $0 $1,500,000 $A 00 00 $075.256 102x
220 22917 $39 468 850 $2.000,000 $0 $1,500,000 $3,800,000 1.2 103
an $49,961 2% $39,7% 580 $§2,500 000 L] $1,500,000 3,800,000 $1.565 646 1.0
a2 $50,138 45 $HATSIN 3,000,000 $0 $1,500,000 153,800,000 $1.082747 104X
xn $36 098 500 $25 40611 $1.060.000 ] $1,500,000 3,800,000 $2.357.96 107X
20 $3693%6.279 SZ5A5TAM £,121.200 1] $1,500,000 $3,800,000 $2.B57 655 108
N suaren $2500,512 $1,100 624 ] $1,500,000 3,800,000 M2 EM 190X
0% $39.312.964 $26.910,184 267295 %0 $1,500,000 53,600,000 $3.654 643 111X
xn $40253 082 21 208380 0220 1] $1,500,000 $3,800,000 435 a2 112
xm $42311,907 §28 560 115 $378.487 L] $1,500,000 53,800,000 $4.083 305 1.13%
28 $43327 309 $29019,01 $1.4e8 057 1] $1,500,000 $3,800,000 $5.502 645 115K
P $44384 570 $337588 $15145m %0 $1,500,000 3,800,000 $6.193809 118X
a0 $45,453. 301 $2.7%A0 5585278 %0 §1,500,000 153,800,000 $6.656. 222 1.18K
poc ] $46,625 340 $30,110 9607 $165 563 0 $1,500,000 3,800,000 $7.587.360 1.9
a3 HTA1258 S 40517 07012 ] $1,500,000 $3.600,000 $8.292.796 121X
03 $49,046 658 S AT AM $204724 L] $1,500,000 3,800,000 $8.006.121 123
035 $50,329 562 $312667% 480420 0 $1,500,000 53,800,000 SRETRDIT 1. 24X
0% $R20,1% $RINS5N $15684 1] $1,500,000 3,800,000 $10.733.2%6 1. 28
037 $53,70055% $2,7413% $4.037 505 ) $1,500,000 $3,800,000 $11,630601 128
% $sa8. 07 3a0an $4,118,367 ] $1,500,000 LB00,000 $12573.012 1280
pox $57,186 937 310,78 $4.200,74 ] $1,500,000 53,800,000 $11582.847 131K
2040 $58.744 367 $34.553 680 S84 %0 §1,500,000 153,600,000 $10.600.958 138
2041 $6036 448 $35,002.204 $42M0 4% 0 $1,500,000 $3,800,000 $15.630.721 1.38¢
2042 $62 046 564 $354547800 $AAST a2 %0 $1,500,000 $3,800,000 $16.833 842 137
2048 $6, 19620 $3.916.314 4008 55 0] $1,500,000 54,800,000 $10.002982 1.8
244 $E6£15225 $36.367 062 S4BT 9 %0 §1,500,000 53,800,000 $10.250.204 142%
2045
2045
2047
a4a

Tow __ S1Aw315965 SHIASIAZ SS90 ] 5 000,100 3170.20.0%0 15327670

1) Enciustes RE Taws ind Percantins Ract

83 South Beach ACE
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Exhibit 12c
Summary of Parking Bonds Cash Flow
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Parking Transaction

NetDebt  Parking Residual

Service Revenues Coverage Revenues
2015 - - - -
2016 - - - B
2017 = - . B
2018 3338792 4060845 122« 722,053
2019 3,456,637 4,202,975 122 x 746337
2020 3577237 4350079 122« 772.641
2021 3698.987 4502331 122« 803.344
2022 3828737 4.650913 122« 831.176
2023 3905737 4.753111___122x 847.374
2024 3087237 4848174 _122x 860,936
2025 4,062,737 __4.045137 122 x 882400
2026 4147237 5044040 122 x 896,602
2027 4,229,987 5,144 921 122 x 914,933
2028 4,315,737 5‘247,81_9 122 x 932,082
2029 4,398,987 5,352,775 122 x 953,788
2030 4,489,487 5.459.831 122 x 970,343
2031 4576487 5560027  122x 992540
2032 4,669.737 5,680,408 122 x 1.010.671
2033 4,763,487 5,794,016 122 x 1,030,529
2034 4857237 5900896 122 x 1,052,659
2035 4955487 _ 6028004 122 x 1,072,607
2036 5,052,487 6,148,656 122 x 1,096,169
2037 5152737 _ 6,271,629 122x 1,118,602
2038 5260487 6,397.062 __ 122x 1,136,575
2039 5,364,737 6,525,003 122 x 1,160,266
2040 5,469,987 6,655,503 122 x 1,185516
2041 5,580,487 6,788,613 122 x 1,208,126
2042 5690237 __6.924.386____122x 1.234.148
2043 5803487 _ 7.062.873 122« 1.250.386
2044 5919237  7.204131 122« 1,284,893

Letter of Intent
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NPY [ 5% (30 years)
NPV @ 5% (99 years)

Exhibit 12d-1
Summary of Center Bonds Revenues (Financing Case)

Hoted Resornt Tax cor Loases RE Taxes' I%NHOT Tax Sales Taxes RDA Revens Total Rovensas
(1%) « Includes New
Hotel
§11,155,168 $4.500.000 $0 $0 ] 0 $0 $19855,168
snanzm $4.500.000 $4,000.000 $0 % $595.120 $4,160,112 §26,633,504
$11,605 837 $4.500.000 $5.000.000 $1,016,558 ] 612974 §13.645,526 $37.381 405
$12510.949 $4,500,000 $10.002.225 $1,000,878 2018567 $1.767.110 §14.008. 509 $4593, 758
$1285 492 $4.500.000 $10,620,801 $4714890 $23%.3% $1.91858 §14. 208015 $51,104,197
$13157473 $4.500,000 $10.861.419 35205499 $2525.300 $2003.208 1445017 $524%,5M
§13.437 568 $4.500.000 e 550207 262812 $2091.23% §14,640,054 s e
$13.706,728 $4.500 000 $11,135310 1060 $2678 038 2148846 §14 845700 $N.221 62
$13.960 062 $4.500 000 s115207 $.274 13 2118 $2187.2% ] $3a27 401
$14200479 $4.500,000 $11,180,057 $3,000,509 $2.787.063 $2.231.08 $0 $18.267 509
§14.545 689 $4.500,000 $11,186.438 3407115 $2842804 brdip i) $0 $M757. 74
§143% £0) $4.500,000 $11,804, 167 47857 $2899 560 seaanm $0 §39,236.504
$15.130.098 $4.500.000 $11.00224% £ 44, 762 $2657 854 $2.987 541 $0 $40324 642
$15.43 002 $4.500,000 $12.600.695 1815658 $3018.807 SZanom 50 $41.904,155
$15TMT2 $4.500,000 $12.000.500 358797 $3.077.043 $24832M 0 $2412838
$1605 616 $4.500 000 $12.968 859 £.761,70 $3138588 $2.512560 $0 $42931.291
§16.30 408 $4.500,000 $1297820 $3,05,965 12 A% $2.562811 $0 $41400.317
$16.708.424 $4.500.000 $12.008200 513,704 S35 489 $2614.067 $0 $41999 523
$17.042,583 $4.500.000 $13,018604 290978 $33%0.788 $2686.349 $0 $44,550 322
$17.380445 $4 500 000 $13,000.376 4071518 $ITA4 $S2.T196T6 $0 $45111.728
$InTn $4.500 000 $12,080.563 405054 $3.488.36) $2Te 08 $0 $44,684,36
$10.085.726 $4.500.000 RiRRLFAR HINIM $35MEM0 $262055 0 OS2 450
$18.447 451 $4.500.000 $13,764,218 $4321,048 $3.606.363 S8 11 $0 Hisune
$18.815.400 $4.500.000 $14.324. 702 4407 457 $I6TTATY $2043854 $0 $48 569 503
§19.190.728 $4.500 000 $14,347 626 HARES $3.71%1.020 $3002 742 $0 $49.288 741
$104M o $4,500000 143 00 & 48 00 S0 080 $3.082700 80 $40921,97¢
$19.963.114 $4.500.000 14,304 830 AT $3.902.561 Sa12405 $0 $50,568 455
$20367 478 $4.500,000 Stamar $ATTO. T84 $3980 512 $31265% $0 $5124 6
$30.TT4 06 $4.500,000 144082 $4066.199 $4.060.22% $3.250.264 $0 §51.096 465
§21,190,322 $4.500,000 $14.488973 $4.961,523 4141429 $ANS 28 $0 $525m9.017
SEABT___ STRONND S _ STOIAIY ___ Seria _ SEes 0o §1esm el
705,702 176.0%0 091.319 1912 1 1.740.688 476 560,

$IT2 049,102 19 $50.176 029 82 $245, T8 841 18 $54.008. 196 40 §56 290 504 62 54301 21041 $EG4B6475 83 $952.90,568 55

1) RE Tases decresse in 2022 85 a resull of ROA espiraton
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933 Exhibit 12d-2
934 Summary of Center Bonds Revenues (Pro Forma Case)
Hoted Reson Tax cor Lossis RE Taxes' INHOT Tan Sales Tanes RDA Ri Total Re
(1%) « Includes New
Hotel

Yaar
s $11,155,168 $4500000 % %0 » % % $15855,188
2016 $11.600.375 $4.500.000 96,000,000 90 ] $565.120 $4,160,112 $26856 607
o017 S12065430 $4.500.000 $5.000.000 $11016,558 ] $612974 1,646,526 $37841488
018 $13221043 $4.500,000 $10082225 $1,080,878 $2018 967 $1.767 110 $14,008 509 $46643 852
ans $1aa 18 $4.500,000 $10,620.801 $4 115040 2380 $1,91858 $14,288.915 $52,965,454
2020 ST $4.500.000 $10.061.410 520071 $252500 $2.000.708 $14.450.17¢ $5400.067
2 $14.500.283 $4.500.000 $11,198002 $5,549,682 $2626. 112 2104567 $14,640,054 $55,530,080
xn $15580 205 $4.500 000 $11.282409 $3.226 662 $2731.364 $2171 4 $14,845 00 5447 109
an $16213491 $450000 $t14521M $,397.485 $2800813 $2.24.50 %0 $1056 435
204 $16.862.000 $4.500.000 $11,626,356 $3.453,080 $2654204 $2.320006 90 ST
2025 $1753.511 $4.500.000 $11.51.270 057244 $3072413 $2.396.002 $0 $422800.711
% $18231972 $4.500 000 $12.601,141 508,072 $3196.310 $24TR 882 $0 $44709 376
az $18.967491 $450000 $12.798.245 $42126 $3212 $25422% %0 $15972.483
202 $19.726,190 $4.500.000 $14,007,679 $3,960,2 $3.456 047 $2648.8T0 0 $48.300.728
205 $20515.238 $4.500.000 $14,285,070 $4,085,264 $3.504209 2738278 $0 $40.718,138
0% §21.335,848 $4.500 000 $14,552. 657 $aa4407 $3738.061 $2.8000.762 $0 §51.981,784
aan 22,18 .2 $4.500,000 $14,8500,876 $4.068 547 $a887 48 $2.906 4% $0 $82..12
2 $23,0m 453 $4.500,000 $15120119 $4.517.800 $4.043 008 $3.025411 $0 $54260,30%
a0 $23.90.507 $450000 $15.42086 ETLS0 $4204410 $31278 0 $55.925. 34
0 §24.9% 524 $4.500.000 $15,733434 HAeM $43m002 pabakhr ] $0 $57632.564
o $259%.2 $4.500 000 $16,068 528 $4,998,902 sesar e $1343019 $0 $49.407 002
0% $26 990,654 $4.500,000 $17,066.633 $5,170,668 S THAR $3,456 659 ] $51910642
s $28.075,520 $450000 $17,407.052 $5.49.295 $4913.033 1574004 0 543428663
03 §29,1%,581 $4.500.000 $17.861,180 $5.530,164 $511574 $3695.372 $0 $45,905 890
o] $20,967 564 $4.500 000 $18,241,002 $5,728,87 $532042% SLm0MT $0 $67975,306
2000 iSRS $4.550 00 $18,6555% BT $555.283 355087 E] $70,120,088
a4 $32.845,557 450000 $16,006,497 $65,129.%20 $5754573 $4,085319 0 §72361.266
042 $34,15,37% $4.500.000 $19473.396 $6.342, 359 $5.984.755 $4.22¢430 $0 STAEB 1%
sl $35,525,758 $4.500 000 $19.917.2%4 86460, 147 $6224,145 $4.388.376 $0 $77068 676
2004 $36.9¢4, 785 $4.500000 $20,378.746 88,191,675 s6amm $4.517 39 $0 $79,007 508
s
2045
xar
m - — — — - - -

Tonl SRz A2 §135.000000 Sia 1 bee 127 421752 $10658.729 Saz781 844 §A0000,000 ___ §1.62168 581

NPV 5% (30 years) $293575.308 $50.176.030 $164,656 06 $56 041497 45501 34 67750 476

NPV @ 5% (99 years) $7232%5,708 $69,176.00 $370,326, 383 $124375,095 $120872070 $80,185310 $60 405,476 §1,557 579,071

1) RE Tases decrease in 2022 &5 a result of RDA espiration

935
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938 Exhibit 12f-1
939 Summary of Project Generated Property Taxes (Financing Case)

Year Hotel Complex 17th Street Lot Total
2015 $ % ) 50
2016 % ) ) %)
201 $0 $1016558 0 $1,016,558
01 $0 $1.040878 ) $1.040,878
2019 $2,046,581 $1.085804 $700,556 $4.715,940
2 $3,396,681 $1.087.120 $731,696 $6.206,499
2021 $3671378 $1,108.863 $760,966 $6,541,207
22 $2,138615 $535.719 $436.267 $3.210,601
2023 $2,181,387 $54543 $444.582 $3.274813
024 $2225015 $661.402 $is3882 $3.340,309
2025 $2.260515 $5T4 630 $i62.970 £3.407,115
2006 $2314.908 $688.122 12229 3,475,257
221 $2,361.204 $701,238 $481,674 $3.544.762
2024 $2408428 $T15922 $491,307 $3615,658
2009 $2,456 56 $70241 $601,134 $3.687,071
2000 $2,505.728 $744 845 $511,156 $3761,730
2001 $2,555543 §750.743 $521,379 $3 836 965
2002 $2,605.960 $TT4507 $531,807 $3.913,708
200 $2650.00 $790436 $542.443 $3.991,978
2004 $2.712281 $806.245 $553.292 4,071,818
2088 2766521 $822310 $664,358 $4,150.254
206 $2,821 487 $xa17 $575,645 $4.206319
2087 $2,878.24 $855,54 $587,158 $4.321,046
208 $2,935,80 $872.705 $66,901 $4.407,467
2009 $2.994 577 $590,160 510,879 $4.495,616
2040 $3,054460 $907 563 $i23,097 $4,585,528
2041 $3,115.558 $6.122 635,558 $4677.2%9
002 $3,177.850 $944.644 $48.270 $4.770,784
2043 Si241421 $053537 S61.28 £4.866,199
04 $3,3062% a2 808 $574,460 $4.963,523
245

2046

2047

m - — —

Tots §71682911 $23656.506 $14.20.321 $110.128.737
NPV @ 5% (30 Years) $32.097.7%6 $11.497.026 $5.067.081 $50.261.912
NPV @ 5% (99 Years) $54588 010 $18,182,403 $11,256, 954 $84,025.396

Not: RE Taxes decrease in 2022 as a result of RDA expration

940
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941 Exhibit 12f-2
942 Summary of Project Generated Property Taxes (Pro Forma Case)

Year Hotel Complex 17th Street P-Lot Total
2015 $0 ) @ 0
201 $0 % @ 0
0 $0 $1.016558 $0 $1,016,558
201 % $1.040578 ) $1.040,678
201 $2,946.581 $1,065,804 $103.556 4,715,940
22 $1,395681 $1,091.362 $131,698 $5.209,731
2021 $1671378 $1,117538 $760,966 $5.549,082
222 $2,138615 $643216 $144 821 $3.226,652
2023 $2,216 562 $5586T9 SIE2614 $3.337,855
2024 s2.9T 412 $674 530 $181,119 $3,453,060
2025 $2,381273 $590.778 $500,363 $1572414
205 £ ,458 261 $r74m 20378 1508072
201 §2,558.491 $121582 $541,193 $3,821.266
202 $2,652,088 $THON $562.841 $1.960,942
202 $2,749,176 $750.734 $585,354 4,085,264
2000 $2,849550 $765.749 $i06,768 $4.224,407
2001 $2,95¢.354 $781063 $533,119 $4,368,547
002 $3062,742 $T95 685 $558. 444 $4517.870
2083 $3,175,160 $512618 S84 182 $4.672,570
2004 $3.291,801 $822.871 $M2.173 $4.832.844
2005 $1412794 $545.448 $140,660 4,968,902
2008 $1,538314 $952.367 $170.286 $5,170,958
2007 $1,668553 $879.604 $101,060 $5.349,235
2008 $1,803626 $897.1%6 $513,142 $5,533,964
200 $1843 779 $915.140 SHEB 467 $5.725,387
2040 $4,089,184 $a33.443 $201,126 $5,623,753
2041 200007 052 112 07,1471 5,120,320
M2 4305547 $aT1.154 a4 658 $6,342,350
2043 $4,558.525 $90577 $1013,644 $5.563,147
204 $4.72.36 $1,010389 $1,64,190 5,791,975
2045
204
2047
2045

Totsl $85.179619 $24,157.503 ﬂ&lw $127.821,752

NPV @ 5% (30 Years) $35.463.157 $11.604 912 im.m $56.041,497

NPV @ 5% (99 Years) $2E. 712,403 $18,567,903 $20,143407 $125423.112

Mot RE Tanes decrease n 2022 as a resuk of RDA expraton

943
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944 Exhibit 12g-1
945 Project Generated Sales Taxes (Financing Case)
Hotel Complex Restaurants & Outlels

Year F&8 Resort Tax (2%) F&B Resort Tax (2%) Total
2015 s 0 %0
2016 50 $505.120 $595,120
2017 $0 $512.974 $612,97¢
2018 $1,136,747 $531,363 $1.767.110
019 $1,268.277 $650,304 $1,918,581
2020 $1.369,896 $663.310 $2,033,206
2021 $1,414 659 $576,576 $2,091,236
2022 $1.454338 $690.108 $2.144.445
2023 $1,483,425 $703.910 $2.187.335
2024 $1.513,088 $717.988 $2231,081
2025 $1,543.355 $732,348 $2.275,700
2006 $1.514222 $746,995 s2am.217
2027 $1,605,706 $761,935 $2,367,641
2028 $1.637.81 ST AT3 $241499
2029 $1,670,577 s1.717 2,463,294
2030 $1,703.969 $308,571 $2512,560
2031 $1,738,068 824743 $2,562,811
2032 $1.7172830 $841.238 $2614,067
2033 $1,808.286 $353,062 $2,666,349
2034 $1,844.452 $875.224 $2.710676
2035 $1,881,341 $592.728 $2.774 065
2036 $1,918.968 $910,583 2829550
207 $1,957.47 $928.794 $2,896,141
2038 $1,996 494 $947,370 $2,.943,864
2009 $2,006,424 $966,318 $3,002,742
2040 $2,077,153 $985,644 $3,062,7%6
2041 $2,118,69% $1,005,357 $3,126,052
2042 $2,161,069 $1.025464 $3,186,533
243 $2,204291 $1.45973 $3250,264
06 $2,248.377 $1,066,893 $3,315,269
245
2046
207
2048

Total 547,138,600 23,136,782 70,674,681

NPV @ 5% (30 years) §20,720472 11,029.216 31,749,688

NPV @ 5% (90 years) 36,014,655 §18,286 564 $54.301218

946
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947 Exhibit 12g-2
948 Project Generated Sales Taxes (Pro Forma Case)
Hotel Complex Restaurants & Outiets

Year T FSBResoiTax(2%)  FABResot Tax(2%) Total
2015 $0 50 $0
2016 50 $505,120 $595,120
017 $0 $512974 $612,974
018 $1,136.747 $631,363 $1,767,110
2019 $1,268.277 $650,304 $1.918,581
2020 §1,369,896 $660813 $2,039.700
a0 §1,414659 $559,908 $2,104 567
a2 $1,460,804 $710,605 $2.171.499
2023 $1,512577 §731923 $224,500
202 §1,566.124 $753.881 $2.320,006
025 §1,621605 $776.497 $2.39,102
2026 $1,679.000 $799.792 $2476,882
2027 $1,73865 $823786 $2562,439
2028 $1,800.370 848499 $2/648,870
2029 $1,864322 $573954 $2.738.276
2030 $1,030,569 $900,173 82830762
201 $1999258 $927,178 $2.926,436
2032 §2.010.417 $954,993 $3025411
233 $2,144,158 $983,643 $3.127.802
0% $2200577 $1.013,152 $3233.729
2035 $2299.172 §1.043547 $3343,319
203 $2,381846 $1.074,853 $3.456.699
207 $2,466,905 $1.107,099 $3574,004
2038 $2,566,060 $1.140312 $3695,372
20 $2,646.428 $1.174.521 $3820.947
2040 $2, 141121 §1.200,757 $3.950,878
2041 $2,839.269 §1.246.050 $4,085319
002 $2,640,908 $1.283431 $4224,430
243 $3,046.442 §1.321.93 $4.368,376
04 $3,1557%7 §1.361,592 $4,517,329
245
046
047
048

Total $55.870.789 $26.910655 $82.781 444

NPV @ 5% (30 years) $23,563,181 $12.114413 $35677,593

NPV 8 5% (99 years) $65.926 615 $24,034.963 §79.961578

949
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950 Exhibit 12h
951 Private Funding of Public Parks Schedule
Revenue % of Private Required Parks Funded Parks City's Contribution
Revenue Mantenance Maintenance to Parks
Maintenance
Year Hotel Cultural Pdol
2015 . - - : : : :
2016 . . . . . - .
2017 . . . . . - -
2018 104,944,153 4,800,000 9,980,928 1.09% 1,300,000 1,300,000 TBD
2019 122,4203M 4,944,000 10,380,165 0.96% 1,326,000 1,326,000 TBD
2020 133,621,662 5,092,320 10,795,372 0.90% 1,352,520 1,352,520 TBD
2021 138,719,303 5,245,090 11,227,187 0.89% 1,379.570 1379570 T8O
2022 144,012,198 5,402,442 11,676,274 0.87% 1,407,162 1,407,162 T80
2023 149,507,852 5,564,516 12,143,325 0.86% 1,435,305 1,435,305 TBD
2024 155,214,063 5,731,451 12,629,058 0.84% 1464011 1,464,011 T80
2025 161,138,929 5,903,395 13,134,220 0.83% 1493291 1,493,291 T80
2026 167,290,861 6,080,496 13,650,580 0.81% 1523,157 1523157 8D
2027 173,678,503 6,262,911 14,205,973 0.80% 1,563,620 1,563,620 T80
2028 180,625,735 6,450,799 14,774,212 0.79% 1,584,693 1,584,693 T80
2029 187,850,766 6,579,815 15,365,180 0.77% 1,616,387 1,616,387 TBD
2030 185,364,796 6,711,411 15,979,787 0.76% 1648714 1,648,714 T80
2031 203,179,388 6,845,639 16,618,979 0.74% 1,681,689 1,681,689 T80
2032 211,306,564 6,082,552 17,283,738 0.73% 1715322 1715322 T8O
2033 219,758,826 1122203 17,975,087 0.711% 1,745,629 1,749629 TBD
2034 228549179 7,264 647 18,694,091 0.70% 1,784,621 1,784 621 TBD
2035 237,691,147 7,409,940 19,441,855 069% 1,820,314 1,820,314 T80
2036 247,198,792 7.558,139 20,219,529 0.68% 1,856.720 1,856,720 TBD
2037 257,086,744 7,709,301 21,028,310 0.66% 1,893,855 1,893,855 8D
2038 267.370.214 7,863,488 21,859,442 0.65% 1,931,732 1,931,732 T80
2039 278,065,022 8,020,757 22,744.220 0.64% 1,970,366 1,970,366 TBD
2040 289,187,623 8,181,172 23,653,989 0.63% 2,009,774 2,009,774 TBD
2041 300,755,128 8,344,796 24,600,148 061% 2,049,969 2,049,969 TBD
2042 312,785,333 8,511,692 25,584,154 0.60% 2,090,968 2,090,968 TBD
2043 325,206,747 8,681,926 26,607,520 0.59% 2,132,788 2132788 T8O
2044 338,308,617 8,855,564 21671821 0.58% 2175444 2175444 T80
952
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Exhibit 13
MetLife Equity Letter

MetLife Real Estate Investors ’ R
Tampa Regional Office

101 E. Kennedy Boulevard

Suite 2330, Tampa, FL 33602

Tel 813-227-7620 Fax 813-227-7640

Letter of Intent

Charles C. Davis Jr.
Regional Director
813-227-7624

April 29, 2013

Mr. Jimmy L. Morales

City Manager

City of Miami Beach

1700 Convention Center Drive
Miami Beach, FL 33139

Mr. Jeff Sachs

Managing Partner

Strategic Advisory Group

3848 Saint Annes Court, Suite 300
Duluth, GA 30096

Re: Miami Beach Convention Center Redevelopment

Dear Mr. Morales and Mr. Sachs,

Tishman Realty Corporation advised us that it is seeking to form a partnership with UIA Management
to become the Master Developer of the renovation and expansion of the Miami Beach Convention Center.
Tishman offered MetLife the opportunity to become an equity partner in the development of this Project should
they be selected as Master Developer of the project by the City of Miami Beach.

Based upon our review of the Tishman/UIA preliminary plans to ground lease and develop hotel, multi-
family, parking and retail components of the project, MetLife’s real estate investment committee approved
continuing our discussions with Tishman and evaluation of the project as the final details are negotiated with and
approved by the City. Accordingly, MetLife would like to express its interest in this investment opportunity,
subject to a final plan and transaction structure as negotiated with and ratified by the City of Miami Beach and
Tishman, satisfactory cost, budgets and underwriting, and securing all approvals required under our corporate
governance.

Investing in commercial real estate is a key component of MetLife’s investment portfolio. MetLife has
over $10 billion invested in commercial real estate. We have a strong presence in South Florida, which we
consider a core market, with over $700 million invested in over 3 million square feet in the area. This opportunity
is particularly attractive as MetLife is seeking to expand its presence in the area, particularly in Miami Beach.
MetLife and Tishman, with whom we have been involved in several joint ventures, each have a long term
perspective on our investments and seek to develop projects that become part of our long term holdings. The 2,200
room Walt Disney World Swan and Dolphin Hotels in Orlando, Florida provide an example of this philosophy,
which we co-developed almost 25 years ago and still own together.

We are very excited to have an opportunity to discuss this project with you and hope to participate in this
transformational redevelopment.

METROPOLITAN LIFE INSURANCE COMPANY, a New
York corporation

=

= ' //
Charles C. Davis, Jr., Regional Direefor
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Bankof America ”’}/
Merrill Lynch

Real Estate Corporate Banking
Global Commercial Banking

CONFIDENTIAL

April 22, 2013

Mr. Obaid Khan

Chief Financial Officer
Tishman Realty Corporation
100 Park Avenue, 18" Floor
New York, NY 10019

Dear Obaid,

You have advised us of your interest in pursuing a transaction in which Tishman Realty
Corporation, along with your partner UIA Management, would become the Master Developer of the
renovation and expansion of the Miami Beach Convention Center. You have advised us that there is a
private component of this project that consists of the development of an 800 room hotel complex, a retail
and garage facility, and approximately 400 residential units. You have also advised us that the total cost
of this private component is anticipated to be approximately $525 million to $575 million dollars, and that
you intend to finance the project with a combination of equity and debt financing. With respect to the debt
financing, you have advised us that you plan to arrange a first mortgage facility for each component,
anticipated to have an aggregate amount of approximately $210 million to $300 million dollars,

As you know, we and our affiliates have had a long banking relationship with your firm , having
successfully financed a number of your projects in the past, including The Westin New York at Times
Square and The E Walk on 42" Street retail project, also in Times Square and the Walt Disney World
Swan and Dolphin Hotels in Orlando Florida. We hold in high regard Tishman’s track record in
successfully executing and delivering complex projects similar to the Miami Beach Convention Center.

We have not had the opportunity to perform detailed due diligence on the proposed Miami Beach
project. However, based upon current general economic, market and financial conditions, our present
understanding of the project, and our historical relationship and knowledge of the capability of your
company to successfully construct such projects, we believe that the proposed first mortgage facilities can
be arranged accessing the bank loan market. Please accept this letter as our expression of interest in being
considered as a potential resource for providing and arranging financing for the Miami Beach project.

Bank of America, N.A., NC1-027-21-06
214 North Tryon Street, Charlotte, NC 28255

Member FDIC

Oltecyeled Papar
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Debt Letters

Bankof America %%
Merrill Lynch

Real Estate Corporate Banking
Global Commercial Banking

This letter does not constitute a commitment to provide the proposed facilities or any obligation
on our part (or on the part of any of our affiliates) to provide or arrange any financing. No contract or
commitment of any nature, express or implied. providing for or relating to the proposed facilities by us
shall be deemed to exist unless and until a definitive agreement has been executed and delivered by the
parties. The provisions of any such commitment would be subject to satisfactory completion of due
diligence, the approval by all necessary internal committees of Bank of America, and satisfactory
structure and documentation for the project and the proposed facilities, and any such commitment, if
issued by us, would be subject to satisfaction of conditions that are customary for these types of
financings.

Except as otherwise required by law or unless Bank of America has otherwise consented in
writing, you are not authorized to show or circulate this letter to any other person or entity (other than
your advisors and the City of Miami Beach in connection with its Request for Proposal). Nothing herein,
express or implied, is intended or shall confer upon any third party any legal or equitable right, benefit or
remedy of any nature whatsoever or by reason of this letter.

We look forward to further discussions with you regarding this important project.

Very truly yours,

Bank of America, N.A.
yd|

V4

/ A
Ndme: Kelly Qf lewin/

Title: Managing Director

Bank of America, N.A., NC1-027-21-06
214 North Tryon Street, Charlotte, NC 28255

Member FDIC
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Debt Letters

HSBC <»

April 26,2013

Mr. Obaid Khan

Chief Financial Officer
Tishman Realty Corporation
100 Park Avenue, 18t Floor
New York, NY 10019

Mr. Robert Wennett
President

UIA Management, LLC

1111 Lincoln Road, Suite 760
Miami Beach, FL 33139

Dear Obaid and Robert,

Congratulations on your selection as a finalist for the redevelopment of the Miami Beach
Convention Center. That vote of confidence from the City was well earned through the positive
results of your prior ventures in Miami Beach and elsewhere.

You have advised us of your interest in pursuing a transaction in which Tishman Realty
Corporation and UIA Management would become the Co-Master Developers of the renovation and
expansion of the Miami Beach Convention Center. You have advised us that there is a private
component of this project that consists of the development of an 800 room hotel complex, a retail
and garage facility, and approximately 400 residential units. You have also advised us that the total
cost of this private component is anticipated to be approximately $525 million to $575 million
dollars, and that you intend to finance the project with a combination of equity and debt financing.
With respect to the debt financing, you have advised us that you plan to arrange a first mortgage
facility for each component, with the aggregate amount of approximately $210 million to $300
million dollars.

As you know, we have a very long and strong relationship between our firm and both your
two firms, having successfully financed your projects in the past, as corporate banker to Tishman
for over 30 years, and on 1111 Lincoln Road in Miami Beach for UIA. Your collective development
history and ability to successfully execute and deliver similar complex projects gives us confidence
the above noted developments will be successful. We look forward to growing our relationship in
Miami Beach.

Based up‘on current market conditions, our present understanding of the project, and our
historical relationship and knowledge of the capability of your company to successfully construct

HSBC Bank USA, National Association
Real Estate Finance, 1441 Brickell Avenue 16th Floor. Miami, Florida 33131
Tel: (305) 539-4952 Fax: (305) 539-49506
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98

such projects, we believe that the proposed facilities can be arranged, and consider it likely that we
would be interested in being a lead bank to arrange the proposed facilities and issue a commitment
to provide a significant portion of the proposed facilities.

This letter does not constitute a commitment to provide the proposed facilities or any
obligation on our part (or on the part of any of our affiliates) to provide or arrange any financing.
No contract or commitment of any nature, express or implied, providing for or relating to the
proposed facilities by us shall be deemed to exist unless and until a definitive agreement has been
executed and delivered by the parties. The provisions of any such commitment would be subject to
satisfactory completion of due diligence, the approval by all necessary internal committees of HSBC,
and satisfactory structure and documentation for the project and the proposed facilities, and any
such commitment, if issued by us, would be subject to satisfaction of conditions that are customary
for these types of financings.

We are very excited to have the opportunity to work with you on this transaction.
Very truly yours,

Roberto A. Pedroso
Vice President
HSBC Bank, USA

South Beach ACE
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Mark Lanspa Hospitality Finance Group
Executive Vice President 150 East 42nd Street
WELLS 37th Floor
FARGO Nevw York, NY 10017

Tel: 917 2601341
mark lanspa@wellsfargo.com

CONFIDENTIAL

May 2, 2013 '

Mr. Obaid Khan

Chief Financial Officer
Tishman Realty Corporation
100 Park Avenue, 18" Floor
New York, NY 10019

Dear Obaid,

You have advised us of your interest in pursuing a transaction in which Tishman Realty
Corporation, along with your partner ULA Management, would become the Master Developer of the
renovation and expansion of the Miami Beach Convention Center. You have advised us that there is a
private component of this project that consists of the development of a 800 room hotel complex, a retail
and garage facility, and approximately 400 residential units. You have also advised us that the total cost
of this private component is anticipated to be approximately $525 million to $575 million dollars, and that
you intend to finance the project with a combination of equity and debt financing, With respect to the debt
financing, you have advised us that you plan to arrange a first mortgage facility for each component, with !
the aggregate amount of approximately $210 million to $300 million dollars.

Based upon current market conditions, our present understanding of the project, and our historical
relationship and knowledge of the capability of your company to successfully construct such projects, we
believe that the proposed facilities can be arranged, and consider it likely that we would be interested in
being a lead bank to arrange the proposed facilities and issue a commitment to provide a significant
portion of the proposed facilities.

This letter does not constitute a commitment to provide the proposed facilities or any obligation
on our part (or on the part of any of our affiliates) to provide or arrange any financing. No contract or
commitment of any nature, express or implied, providing for or relating to the proposed facilities by us
shall be deemed to exist unless and until a definitive agreement has been executed and delivered by the
parties. The provisions of any such commitment would be subject to satisfactory completion of due

Together we'll go far

Wells Fargo Bank, N.A
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diligence, the approval by all necessary internal committees of Wells Fargo, and satisfactory structure and
documentation for the project and the proposed facilities, and any such cotnmitment, if issued by us,
would be subject to satisfaction of conditions that are customary for these types of financings.

We are very excited to have the opportunity to work with you on this transaction.

Very truly yours,

Wells Fargo Bank, N A,

Name: Mark Lanspa

Title: Executive Vice President
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Herbert A. Kolben
Senior Vice President
Real Estate Investment Group

The Union Labor Life
Insurance Company
8403 Colesville Road
CONFIDENTIAL Silver Spring, MD 20910
202.682.7923 tel
202.682.6940 fax
hkolben@uilico.com

April 16, 2013 .
A Ullico Inc. Company

Mr. Obaid Khan

Chief Financial Officer
Tishman Realty Corporation
100 Park Avenue, 18" Floor
New York, NY 10019

Dear Obaid,

You have advised us of your interest in pursuing a transaction in which Tishman Realty
Corporation, along with your partner UIA Management, would become the Master Developer of the
renovation and expansion of the Miami Beach Convention Center. You have advised us that there is a
private component of this project that consists of the development of an 800 room hotel complex, a retail
and garage facility, and approximately 400 residential units. You have also advised us that the total cost
of this private component is anticipated to be approximately $525 million to $575 million dollars, and that
you intend to finance the project with a combination of equity and debt financing. With respect to the debt
financing, you have advised us that you plan to arrange a first mortgage facility for each component, with
the aggregate amount of approximately $210 million to $300 million dollars,

As you know, we have a very long and strong relationship between our two firms, having
successfully financed a number of your projects in the past, including The Westin New York at Times
Square and The Intercontinental New York Times Square. Tishman’s development history and ability to
successfully exccute and deliver similar complex projects gives us confidence the above noted
developments will be successful. We look forward to growing our relationship in Miami Beach.

Based upon current market conditions, our present understanding of the project, and our historical
relationship and knowledge of the capability of your company to successfully construct such projects, we
believe that the proposed facilities can be arranged, and consider it likely that we would be interested in
being a lead bank to arrange the proposed facilities and issue a commitment to provide a significant
portion of the proposed facilitics.

This letter does not constitute a commitment to provide the proposed facilities or any obligation
on our part (or on the part of any of our affiliates) to provide or arrange any financing. No contract or

|Olico

www.ullico.com SOLUTIONS FOR THE UNION WORKPLACE

DI SPECIALTY INSURANCE | INVESTMENTS
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commitment of any nature, express or implied, providing for or relating to the proposed facilities by us
shall be deemed to exist unless and until a definitive agreement has been executed and delivered by the
parties. The provisions of any such commitment would be subject to satisfactory completion of due
diligence, the approval by all necessary internal committees of ULLICO, and satisfactory structure and
documentation for the project and the proposed facilities, and any such commitment, if issued by us,
would be subject to satisfaction of conditions that are customary for these types of financings.

We are very excited to have the opportunity to work with you on this transaction.

Very truly yours,

By: %-&‘"

Name; Herbert A, Kolben

Title: Senior Vice President
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Exhibit 16

Targeted Public Components Development Timeline

MIAMI BEACH CONVENTION CENTER
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Area for Height Restriction Increase
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Area for Height Restriction Increase
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Privately Funded Space Areas

Residential
Planting: 66,295 sf
Paths: 19,756 sf
Total Area 86,050 sf
© Hotel
Plaza: 13,370 sf
Planting: 29,750 sf
Paths: 27,850 sf
Total Area 75,970 sf
© Commericial
Plaza: 37,311 sf
@ Culture
Plaza: 22,850 sf
© 17th Street Retail
Plaza: 21,773 sf
Total Privately Funded Open Space 243,450 sf (5.6 acres)
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B IS

HOTEL
RESIDENTIAL Plaza: 18,370sf
Planting:  66,295sf Planting:  29,750sf
Paths: 19,756sf Paths: 27,850sf
Total : 86,050sf Total: 75,970sf

17th RETAIL
Plaza: 21,773sf
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Publicly Funded Open Space Areas

North Park
Planting: 215,500 sf
Paths: 141,000 sf
Total Area 356,500 sf
© West Park
Planting: 88,710 sf
Paths: 28,800 sf
Total Area 117,510 sf
© CC Drive Streetscape
Streetscape: 17,000 sf
City Hall
Planting: 4y 450 sf
Paths: 35,670 sf
Total Area 80,120 sf
€ 18th Street (CC South Drop-off)
Planting: 13,950 sf
Paths: 32,000 sf
Total Area
Convention Center Plaza
Plaza: 68,450 sf
Washington Avenue Streetscape
Streetscape: 16,122 sf
© Jackie Gleason Theater
Planting: 67,650 sf
Paths: 42,900 sf
Total Area 110,550 sf
17th Street Median
Planting: 21,280 sf
Paths: 14,906 sf
Total Area 35,615 sf
© |7th Street Garage
Streetscape: 11,250 sf

Total Publicly Funded Open Space

109 South Beach ACE

859,100 sf (19.7 acres)

Letter of Intent



Exhibit 18
Publicly Funded Open Space Areas

NORTH PARK

Planting:  215,500sf
Paths: 141,000sf
Total : 356,500sf

ABOVE STRUCTURE
356,500 SF

AT GRADE
502,600 SF

WEST PARK
Planting:  88,710sf
Paths: 28,800sf
Total : 117,510sf

CC DRIVE
Streetscape : 17,000sf

-
1
1
1
I
1
1
1
1
1
I
1
1
1
1
1
1
I
1
1
1
1
1

WASHINGTON
Streetscape: 16,122sf

PLAZA 18th Street (E)

68,450sf Planting:  13,950sf
Paths: 32,000sf
TOTAL: 46,000sf

CITY HALL
Planting:  44,450sf
Paths: 35,670sf | GLEASON

TOTAL:  80,120sf | Planting:  67,650sf

| Paths: 42,900sf
' Total : 110,550sf

MEDIAN
Planting:  21,280sf
Paths: 14,906sf

17th Streetscape TOTAL:  35,615sf

Streetscape 11,250sf
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Goldman Sachs Underwriting Assumptions

Letter of Intent

ggglrsrlan INVESTMENT BANKING

DIVISION

Presentation Regarding

Miami Beach Convention Center:
Tishman Team Financing Plan

May 3, 2013
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SOURCES AND USES OF FUNDS

Miami Beach Convention Center
Resort Tax Base Financing Case

Dated Date 01/01/2015
Delivery Date 01/01/2015
Sources:
Bond Proceeds:
Par Amount 504,410,000.00
Premium 61,753,286.85
566,163,286.85
Uses:

Project Fund Deposits:
Project Fund

Other Fund Deposits:
Capitalized Interest Fund
Debt Service Reserve Fund

Delivery Date Expenses:
Cost of Issuance

Other Uses of Funds:
Contingency

506,750,000.00

13,398,518.89
40,966,258.06

54,364,776.95

5,044,100.00

4,409.90

566,163,286.85

Page 12 of 21

123

South Beach ACE

Letter of Intent



BOND SUMMARY STATISTICS

Miami Beach Convention Center
Resort Tax Base Financing Case

Dated Date
Delivery Date
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)
All-In TIC

Average Coupon

Average Life (years)
Weighted Average Maturity (years)
Duration of Issue (years)

Par Amount

Bond Proceeds

Total Interest

Net Interest

Total Debt Service

Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

01/01/2015
01/01/2015
01/01/2046

3.406372%
4.042411%
4.383414%
4.112906%
4.985216%

20.343
20.132
12.981

504,410,000.00
566,163,286.85
511,553,200.00
449,799,913.15
1,015,963,200.00
41,580,000.00
32,773,006.45

Bid Price 112.242677

Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change
Serials 213,385,000.00 115.421 4.939% 11.613 167,826.60
Term 1 104,005,000.00 110.081 5.000% 23.164 91,524.40
Term 2 187,020,000.00 109.818 5.000% 28.736 162,707.40
504,410,000.00 20.343 422,058.40

All-In Arbitrage

TIC TIC Yield

Par Value 504,410,000.00 504,410,000.00 504,410,000.00

+ Accrued Interest

+ Premium (Discount)

- Underwriter's Discount

- Cost of Issuance Expense
- Other Amounts

Target Value

Target Date
Yield

61,753,286.85

61,753,286.85

(5,044,100.00)

61,753,286.85

566,163,286.85

01/01/2015
4.042411%

561,119,186.85

01/01/2015
4.112906%

566,163,286.85

01/01/2015
3.406372%
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BOND PRICING

Miami Beach Convention Center
Resort Tax Base Financing Case

Maturity Yield to Call Call
Bond Component Date Amount Rate Yield Price Maturity Date Price
Serials:

01/01/2018 6,605,000 4.000% 0.870% 109.248
01/01/2019 13,110,000 4.000% 1.110% 111.276
01/01/2020 15,890,000 4.000% 1.340% 112.822
01/01/2021 16,835,000 5.000% 1.630% 119.188
01/01/2022 17,805,000 5.000% 1.890% 120.301
01/01/2023 18,775,000 5.000% 2.150% 120.844
01/01/2024 5,185,000 5.000% 2.420% 120.753
01/01/2025 5,760,000 5.000% 2.640% 120.623
01/01/2026 6,370,000 5.000% 2.820% 118.880 C 2.975%  01/01/2025 100.000
01/01/2027 7,620,000 5.000% 2.990% 117.262 C 3.251%  01/01/2025 100.000
01/01/2028 8,335,000 5.000% 3.120% 116.043 C 3.457%  01/01/2025 100.000
01/01/2029 10,175,000 5.000% 3.240% 114.931 C 3.630%  01/01/2025 100.000
01/01/2030 11,035,000 5.000% 3.330% 114.105 C 3.761%  01/01/2025 100.000
01/01/2031 11,940,000 5.000% 3.400% 113.467 C 3.864%  01/01/2025 100.000
01/01/2032 12,900,000 5.000% 3.440% 113.105 C 3.935%  01/01/2025 100.000
01/01/2033 13,920,000 5.000% 3.480% 112.744 C 4.000%  01/01/2025 100.000
01/01/2034 14,995,000 5.000% 3.530% 112.295 C 4.065%  01/01/2025 100.000
01/01/2035 16,130,000 5.000% 3.580% 111.848 C 4.124%  01/01/2025 100.000
213,385,000
Term 1:
01/01/2036 17,330,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
01/01/2037 19,255,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
01/01/2038 20,630,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
01/01/2039 22,615,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
01/01/2040 24,175,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
104,005,000
Term 2:
01/01/2041 25,820,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2042 27,555,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2043 29,380,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2044 31,315,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2045 33,350,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2046 39,600,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
187,020,000
504,410,000
Dated Date 01/01/2015
Delivery Date 01/01/2015
First Coupon 07/01/2015
Par Amount 504,410,000.00
Premium 61,753,286.85
Production 566,163,286.85  112.242677%
Underwriter's Discount
Purchase Price 566,163,286.85  112.242677%

Accrued Interest

Net Proceeds

566,163,286.85
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@0iman BOND DEBT SERVICE

Miami Beach Convention Center
Resort Tax Base Financing Case

Dated Date 01/01/2015
Delivery Date 01/01/2015
Period

Ending Principal Coupon Interest Debt Service
01/01/2016 24,864,450 24,864,450
01/01/2017 24,864,450 24,864,450
01/01/2018 6,605,000 4.000% 24,864,450 31,469,450
01/01/2019 13,110,000 4.000% 24,600,250 37,710,250
01/01/2020 15,890,000 4.000% 24,075,850 39,965,850
01/01/2021 16,835,000 5.000% 23,440,250 40,275,250
01/01/2022 17,805,000 5.000% 22,598,500 40,403,500
01/01/2023 18,775,000 5.000% 21,708,250 40,483,250
01/01/2024 5,185,000 5.000% 20,769,500 25,954,500
01/01/2025 5,760,000 5.000% 20,510,250 26,270,250
01/01/2026 6,370,000 5.000% 20,222,250 26,592,250
01/01/2027 7,620,000 5.000% 19,903,750 27,523,750
01/01/2028 8,335,000 5.000% 19,522,750 27,857,750
01/01/2029 10,175,000 5.000% 19,106,000 29,281,000
01/01/2030 11,035,000 5.000% 18,597,250 29,632,250
01/01/2031 11,940,000 5.000% 18,045,500 29,985,500
01/01/2032 12,900,000 5.000% 17,448,500 30,348,500
01/01/2033 13,920,000 5.000% 16,803,500 30,723,500
01/01/2034 14,995,000 5.000% 16,107,500 31,102,500
01/01/2035 16,130,000 5.000% 15,357,750 31,487,750
01/01/2036 17,330,000 5.000% 14,551,250 31,881,250
01/01/2037 19,255,000 5.000% 13,684,750 32,939,750
01/01/2038 20,630,000 5.000% 12,722,000 33,352,000
01/01/2039 22,615,000 5.000% 11,690,500 34,305,500
01/01/2040 24,175,000 5.000% 10,559,750 34,734,750
01/01/2041 25,820,000 5.000% 9,351,000 35,171,000
01/01/2042 27,555,000 5.000% 8,060,000 35,615,000
01/01/2043 29,380,000 5.000% 6,682,250 36,062,250
01/01/2044 31,315,000 5.000% 5,213,250 36,528,250
01/01/2045 33,350,000 5.000% 3,647,500 36,997,500
01/01/2046 39,600,000 5.000% 1,980,000 41,580,000
504,410,000 511,553,200 1,015,963,200
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gQifiman NET DEBT SERVICE
Miami Beach Convention Center
Resort Tax Base Financing Case
Capitalized
Period Total Debt Service Interest Net
Ending Debt Service Reserve Fund Fund Debt Service
01/01/2016 24,864,450 (10,709,282) 14,155,168.00
01/01/2017 24,864,450 (3,530,947) 21,333,503.00
01/01/2018 31,469,450 (409,662.58) 31,059,787.42
01/01/2019 37,710,250 (409,662.58) 37,300,587.42
01/01/2020 39,965,850 (614,493.88) 39,351,356.12
01/01/2021 40,275,250 (614,493.88) 39,660,756.12
01/01/2022 40,403,500 (614,493.88) 39,789,006.12
01/01/2023 40,483,250 (614,493.88) 39,868,756.12
01/01/2024 25,954,500 (614,493.88) 25,340,006.12
01/01/2025 26,270,250 (614,493.88) 25,655,756.12
01/01/2026 26,592,250 (614,493.88) 25,977,756.12
01/01/2027 27,523,750 (614,493.88) 26,909,256.12
01/01/2028 27,857,750 (614,493.88) 27,243,256.12
01/01/2029 29,281,000 (614,493.88) 28,666,506.12
01/01/2030 29,632,250 (614,493.88) 29,017,756.12
01/01/2031 29,985,500 (614,493.88) 29,371,006.12
01/01/2032 30,348,500 (614,493.88) 29,734,006.12
01/01/2033 30,723,500 (614,493.88) 30,109,006.12
01/01/2034 31,102,500 (614,493.88) 30,488,006.12
01/01/2035 31,487,750 (614,493.88) 30,873,256.12
01/01/2036 31,881,250 (614,493.88) 31,266,756.12
01/01/2037 32,939,750 (614,493.88) 32,325,256.12
01/01/2038 33,352,000 (614,493.88) 32,737,506.12
01/01/2039 34,305,500 (614,493.88) 33,691,006.12
01/01/2040 34,734,750 (614,493.88) 34,120,256.12
01/01/2041 35,171,000 (614,493.88) 34,556,506.12
01/01/2042 35,615,000 (614,493.88) 35,000,506.12
01/01/2043 36,062,250 (614,493.88) 35,447,756.12
01/01/2044 36,528,250 (614,493.88) 35,913,756.12
01/01/2045 36,997,500 (614,493.88) 36,383,006.12
01/01/2046 41,580,000 (41,580,751.94) (751.94)
1,015,963,200 (58,376,917.98) (14,240,229)  943,346,053.02
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SOURCES AND USES OF FUNDS

Miami Beach Convention Center
Parking Revenue Financing Case

Dated Date
Delivery Date

Sources:

01/01/2015
01/01/2015

Bond Proceeds:

Par Amount 66,290,000.00
Premium 7,597,161.65
73,887,161.65

Uses:

Project Fund Deposits:
Project Fund

Other Fund Deposits:
Debt Service Reserve Fund
Capitalized Interest Fund

Delivery Date Expenses:
Cost of Issuance

Other Uses of Funds:
Contingency

58,300,000.00

5,750,840.73
9,173,299.75

14,924,140.48

662,900.00

121.17

73,887,161.65
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BOND SUMMARY STATISTICS

Miami Beach Convention Center
Parking Revenue Financing Case

Dated Date
Delivery Date
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)
All-In TIC

Average Coupon

Average Life (years)
Weighted Average Maturity (years)
Duration of Issue (years)

Par Amount

Bond Proceeds
Total Interest

Net Interest

Total Debt Service

01/01/2015
01/01/2015
01/01/2046

3.609481%
4.198023%
4.501460%
4.263073%
4.999008%

23.034
22.889
14.172

66,290,000.00
73,887,161.65
76,330,850.00
68,733,688.35
142,620,850.00

Maximum Annual Debt Service 6,005,500.00
Average Annual Debt Service 4,600,672.58
Underwriter's Fees (per $1000)
Average Takedown
Other Fee
Total Underwriter's Discount
Bid Price 111.460494
Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change
Serials 20,655,000.00 114.882 4.995% 14.913 18,449.35
Term 1 16,310,000.00 110.081 5.000% 23.159 14,352.80
Term 2 29,325,000.00 109.818 5.000% 28.685 25,512.75
66,290,000.00 23.034 58,314.90
All-In Arbitrage
TIC TIC Yield
Par Value 66,290,000.00 66,290,000.00 66,290,000.00

+ Accrued Interest

+ Premium (Discount)

- Underwriter's Discount

- Cost of Issuance Expense
- Other Amounts

Target Value

7,597,161.65

7,597,161.65

(662,900.00)

7,597,161.65

73,887,161.65

73,224,261.65

73,887,161.65

Target Date 01/01/2015 01/01/2015 01/01/2015
Yield 4.198023% 4.263073% 3.609481%
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gglc(llllglan BOND PRICING

Miami Beach Convention Center
Parking Revenue Financing Case

Maturity Yield to Call Call
Bond Component Date Amount Rate Yield Price Maturity Date Price
Serials:

01/01/2019 85,000 4.000% 1.110% 111.276
01/01/2020 235,000 4.000% 1.340% 112.822
01/01/2021 365,000 5.000% 1.630% 119.188
01/01/2022 505,000 5.000% 1.890% 120.301
01/01/2023 660,000 5.000% 2.150% 120.844
01/01/2024 770,000 5.000% 2.420% 120.753
01/01/2025 890,000 5.000% 2.640% 120.623
01/01/2026 1,010,000 5.000% 2.820% 118.880 C 2.975%  01/01/2025 100.000
01/01/2027 1,145,000 5.000% 2.990% 117.262 C 3.251%  01/01/2025 100.000
01/01/2028 1,285,000 5.000% 3.120% 116.043 C 3.457%  01/01/2025 100.000
01/01/2029 1,435,000 5.000% 3.240% 114.931 C 3.630%  01/01/2025 100.000
01/01/2030 1,590,000 5.000% 3.330% 114.105 C 3.761%  01/01/2025 100.000
01/01/2031 1,760,000 5.000% 3.400% 113.467 C 3.864%  01/01/2025 100.000
01/01/2032 1,935,000 5.000% 3.440% 113.105 C 3.935%  01/01/2025 100.000
01/01/2033 2,125,000 5.000% 3.480% 112.744 C 4.000%  01/01/2025 100.000
01/01/2034 2,325,000 5.000% 3.530% 112.295 C 4.065%  01/01/2025 100.000
01/01/2035 2,535,000 5.000% 3.580% 111.848 C 4.124%  01/01/2025 100.000
20,655,000
Term 1:
01/01/2036 2,760,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
01/01/2037 2,995,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
01/01/2038 3,245,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
01/01/2039 3,515,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
01/01/2040 3,795,000 5.000% 3.780% 110.081 C 4.336%  01/01/2025 100.000
16,310,000
Term 2:
01/01/2041 4,090,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2042 4,405,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2043 4,735,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2044 5,085,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2045 5,455,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
01/01/2046 5,555,000 5.000% 3.810% 109.818 C 4.416%  01/01/2025 100.000
29,325,000
66,290,000
Dated Date 01/01/2015
Delivery Date 01/01/2015
First Coupon 07/01/2015
Par Amount 66,290,000.00
Premium 7,597,161.65
Production 73,887,161.65 111.460494%

Underwriter's Discount

Purchase Price 73,887,161.65 111.460494%
Accrued Interest

Net Proceeds 73,887,161.65
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gQifiman BOND DEBT SERVICE
Miami Beach Convention Center
Parking Revenue Financing Case

Dated Date 01/01/2015

Delivery Date 01/01/2015
Period Debt
Ending Principal Coupon Interest Service
01/01/2016 3,311,300 3,311,300
01/01/2017 3,311,300 3,311,300
01/01/2018 3,311,300 3,311,300
01/01/2019 85,000 4.000% 3,311,300 3,396,300
01/01/2020 235,000 4.000% 3,307,900 3,542,900
01/01/2021 365,000 5.000% 3,298,500 3,663,500
01/01/2022 505,000 5.000% 3,280,250 3,785,250
01/01/2023 660,000 5.000% 3,255,000 3,915,000
01/01/2024 770,000 5.000% 3,222,000 3,992,000
01/01/2025 890,000 5.000% 3,183,500 4,073,500
01/01/2026 1,010,000 5.000% 3,139,000 4,149,000
01/01/2027 1,145,000 5.000% 3,088,500 4,233,500
01/01/2028 1,285,000 5.000% 3,031,250 4,316,250
01/01/2029 1,435,000 5.000% 2,967,000 4,402,000
01/01/2030 1,590,000 5.000% 2,895,250 4,485,250
01/01/2031 1,760,000 5.000% 2,815,750 4,575,750
01/01/2032 1,935,000 5.000% 2,727,750 4,662,750
01/01/2033 2,125,000 5.000% 2,631,000 4,756,000
01/01/2034 2,325,000 5.000% 2,524,750 4,849,750
01/01/2035 2,535,000 5.000% 2,408,500 4,943,500
01/01/2036 2,760,000 5.000% 2,281,750 5,041,750
01/01/2037 2,995,000 5.000% 2,143,750 5,138,750
01/01/2038 3,245,000 5.000% 1,994,000 5,239,000
01/01/2039 3,515,000 5.000% 1,831,750 5,346,750
01/01/2040 3,795,000 5.000% 1,656,000 5,451,000
01/01/2041 4,090,000 5.000% 1,466,250 5,556,250
01/01/2042 4,405,000 5.000% 1,261,750 5,666,750
01/01/2043 4,735,000 5.000% 1,041,500 5,776,500
01/01/2044 5,085,000 5.000% 804,750 5,889,750
01/01/2045 5,455,000 5.000% 550,500 6,005,500
01/01/2046 5,555,000 5.000% 277,750 5,832,750
66,290,000 76,330,850 142,620,850
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gglc(llllglan NET DEBT SERVICE

Miami Beach Convention Center
Parking Revenue Financing Case

Capitalized
Period Total Debt Service Interest Net
Ending Debt Service Reserve Fund Fund Debt Service
01/01/2016 3,311,300 (3,311,300)
01/01/2017 3,311,300 (3,311,300)
01/01/2018 3,311,300 (3,311,300)
01/01/2019 3,396,300 (57,508.40) 3,338,791.60
01/01/2020 3,542,900 (86,262.62) 3,456,637.38
01/01/2021 3,663,500 (86,262.62) 3,577,237.38
01/01/2022 3,785,250 (86,262.62) 3,698,987.38
01/01/2023 3,915,000 (86,262.62) 3,828,737.38
01/01/2024 3,992,000 (86,262.62) 3,905,737.38
01/01/2025 4,073,500 (86,262.62) 3,987,237.38
01/01/2026 4,149,000 (86,262.62) 4,062,737.38
01/01/2027 4,233,500 (86,262.62) 4,147,237.38
01/01/2028 4,316,250 (86,262.62) 4,229,987.38
01/01/2029 4,402,000 (86,262.62) 4,315,737.38
01/01/2030 4,485,250 (86,262.62) 4,398,987.38
01/01/2031 4,575,750 (86,262.62) 4,489,487.38
01/01/2032 4,662,750 (86,262.62) 4,576,487.38
01/01/2033 4,756,000 (86,262.62) 4,669,737.38
01/01/2034 4,849,750 (86,262.62) 4,763,487.38
01/01/2035 4,943,500 (86,262.62) 4,857,237.38
01/01/2036 5,041,750 (86,262.62) 4,955,487.38
01/01/2037 5,138,750 (86,262.62) 5,052,487.38
01/01/2038 5,239,000 (86,262.62) 5,152,737.38
01/01/2039 5,346,750 (86,262.62) 5,260,487.38
01/01/2040 5,451,000 (86,262.62) 5,364,737.38
01/01/2041 5,556,250 (86,262.62) 5,469,987.38
01/01/2042 5,666,750 (86,262.62) 5,580,487.38
01/01/2043 5,776,500 (86,262.62) 5,690,237.38
01/01/2044 5,889,750 (86,262.62) 5,803,487.38
01/01/2045 6,005,500 (86,262.62) 5,919,237.38
01/01/2046 5,832,750 (5,837,103.35) (4,353.35)

142,620,850 (8,137,439.87) (9,933,900) 124,549,510.13
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