INDEMNIFICATION AND INSURANCE

Special Events
The vendor shall furnish to the Department of Finance, City of Miami Beach, 1700 Convention Center Drive, 3rd Floor, Miami Beach, Florida 33139, Certificate(s) of Insurance which indicate that insurance coverage has been obtained which meets the requirements as outlined below:

A.
Worker’s Compensation Insurance for all employees of the vendor as required by Florida Statute 440. Exemptions and waivers can be made in compliance with Florida Statute 440.
B.
Commercial General Liability, in an amount not less than $1,000,000 combined single limit per occurrence for bodily injury and property damage. City of Miami Beach must be shown as an additional insured with respect to this coverage.
C.
Liquor Liability (if applicable) has the same requirements as General Liability.  Sometimes this coverage is included in the General Liability policy as a sublimit, which is acceptable as well.
All insurance policies required above shall be issued by companies authorized to do business under the laws of the State of Florida, with the following qualifications:


The company must be rated no less than “B” as to management, and no less than “Class V” as to financial strength, by the latest edition of Best’s Insurance Guide, published by A.M. Best Company, Oldwick, New Jersey, or its equivalent, subject to the approval of the City Risk Management Division.

or


The company must hold a valid Florida Certificate of Authority as shown in the latest “List of All Insurance Companies Authorized or Approved to Do Business in Florida” issued by the State of Florida Department of Insurance and are members of the Florida Guaranty Fund.

Certificates will indicate no modification or change in insurance shall be made without thirty (30) days in advance notice to the certificate holder.

CERTIFICATE HOLDER MUST READ:


CITY OF MIAMI BEACH


1700 CONVENTION CENTER DRIVE


3rd FLOOR


MIAMI BEACH, FL 33139

Compliance with the foregoing requirements shall not relieve the vendor of his liability and obligation under this section or under any other section of this agreement.

