
RESOLUTIONNO200224764ARESOLUTIONOFTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAESTABLISHINGACAPITALPROJECTSRESERVEINTHEGENERALFUNDANDAPPROPRIATING1500000OFFISCALYEAR20002001GENERALFUNDEARNINGSFROMTHEGENERALFUNDUNDESIGNATEDFUNDBALANCEANDTHATINSUBSEQUENTYEARSONSEPTEMBER30THWHENTHEREEXISTSANEXCESSOFGENERALFUNDREVENUESOVEREXPENDITURESEARNINGSAFTERFUNDINGTHEINCREASEINTHECONTINGENCYRESERVE11EMERGENCYRESERVETHEADMINISTRATIONWILLRECOMMENDTHEAMOUNTTOBEDEPOSITEDINTOTHECAPITALRESERVEFUNDWHEREAStheCityhasembarkedonasignificantCapitalImprovementPrograminaccordancewiththeCapitalProjectsPlanadoptedbytheMayorandCommissiononJuly211999andWHEREAStheprojectscontainedwithinthePlanhavebeenfundedthroughtheissuanceofGeneralObligationBondsWaterandSewerRevenueBondsStormwaterRevenueBondsandfromavarietyofothersourcesincludingamongthesourcesgrantstaxincrementfundsloansandgastaxandWHEREASthepurposeofestablishingthisreservewouldbetoestablishsavingsaccountforprojectsnotfundedfrombondsgrantsorloanssothatfundingwouldbeprovidedonapayasyougobasisandWHEREASitwillalsobeusedduringtheimplementationoftheadoptedCapitalImprovementProgramtoprovideasourceforfundingunforeseencapitalneedsorforunanticipatedprojectshortfallswhenreductionofprojectscopeandorvalueengineeringeffortsarenotsuccessfulinbringingaprojectwithinandWHEREASitwillbeusedtoprovideaninterimsourceforfundingcomprehensivemaintenanceprogramsforinfrastructurewithinthecommunityuntiltheannualfundingfortheseprogramsintheCapitalBudgetgrowstoasufficientleveltoprovidetheannualmaintenancerequiredNOWTHEREFOREBEITDULYRESOLVEDBYTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAthataCapitalProjectsReserveFundbeestablishedaspartoftheGeneralFundthat1500000beappropriatedfromtheGeneralFundUndesignatedFundBalanceandthatinsubsequentyearsonSeptember30thwhenthereexistsanexcessofGeneral



FundrevenuesoverexpendituresearningsafterfundingtheincreaseintheContingencyReserve11EmergencyReservetheAdministrationwillrecommendtheamounttobedepositedintotheCapitalReservefundPASSEDANDADOPTEDTHIS20thDAYOF2002AttestfCityClerkAPPROVEDASTOFORMLANGUAGEFOREXECUTION1tJJ2eftDate


