
RESOLUTIONNO200425456ARESOLUTIONOFTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAACCEPTINGTHERECOMMENDATIONOFTHECITYMANAGERPERTAININGTOTHERANKINGOFPROPOSALSRECEIVEDPURSUANTTOREQUESTFORPROPOSALSRFPNO6502103FORPROVIDINGINVESTMENTADVISORYSERVICESTOTHECITYOFMIAMIBEACHAUTHORIZINGTHEADMINISTRATIONTOENTERINTONEGOTIATIONSANDCONTRACTWITHTHETOPRANKEDFIRMOFMBIAMUNICIPALINVESTORSSERVICECORPANDSHOULDTHEADMINISTRATIONNOTBEABLETONEGOTIATEANAGREEMENTWITHTHETOPRANKEDFIRMAUTHORIZINGTHEADMINISTRATIONTONEGOTIATEWITHTHESECONDRANKEDFIRMOFPFMASSETMANAGEMENTLLCWHEREAStheCityissuedaRequestforProposalRFPseekingcompetitivepricingtodirectandmanagetheCitysexcessfundsinaccordancewiththeCitysinvestmentobjectivesassetforthintheCityofMiamiBeachsInvestmentPolicywhichinvolvessafetyofcapitalsufficientliquiditytomeetrequirementsandattainingmarketaverageratesofreturnandWHEREAScurrentlythefundsavailableforinvestmentconsistofapproximately151millionfromoperatingfunds106millionfromvariousbondproceedsand20millionfromtheMiamiBeachRedevelopmentAgencyRDAandWHEREASthecostoftheseserviceswillbepaidfromadditionalinvestmentearningsandWHEREASaRequestforProposalsRFPNo650203wasissuedonAugust192003withadeadlineforthereceiptofproposalsofSeptember122003resultinginthereceiptoffourresponsiveproposalsfromthefollowingfirmsBancofAmericaMBIAMunicipalInvestorsServiceCorpPFMAssetManagementLLCTruscoCapitalManagementWHEREASanEvaluationCommitteewasappointedbytheCityManagerconsistingofthefollowingindividualsJerylDeedeWeithornChairpersonBudgetAdvisoryCommitteeIndependentCPARamonDuenasExpenditurelTreasuryManagerLauraRubinesAssistantInternalAuditorMarcJacobsonBudgetAdvisoryCommitteeEugeneWoodardBudgetAdvisoryCommitteeWHEREAStheEvaluationCommitteeconvenedonDecember182003andunanimouslyvotedtorecommendthattheAdministrationbeauthorizedtocommencenegotiationsandcontractwiththetoprankedfirmand



WHEREAStheCityManagerhasreviewedtheEvaluationCommitteesrecommendationandhereinrecommendsthattheMayorandCityCommissionenterintonegotiationswiththetoprankedfirmofMBIAMunicipalInvestorsServiceCorpandifunsuccessfulnegotiatewiththesecondrankedfirmofPFMAssetManagementLLCNOWTHEREFOREBEITDULYRESOLVEDBYTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAthattheMiamiBeachCityCommissionaccepttherecommendationoftheCityManagerpertainingtotheRequestforProposalRFP650203receivedforprovisionofInvestmentAdvisoryservicestotheCityofMiamiBeachauthorizingtheAdministrationtoenterintonegotiationsandcontractwiththetoprankedfirmMBIAMunicipalInvestorsServiceCorpandifunsuccessfulinnegotiationswiththetoprankedfirmauthorizingtheAdministrationtoenterintonegotiationswiththesecondrankedfirmPFMAssetManagementLLCPASSEDandADOPTEDthis14thdArCITYCLERKTAGENDA2004Jan1404ConsentINVESTMENTRESOdocAPPROVEDASTOFORMLANGUAGEFOREXECUTIONit0Date


