
RESOLUTIONNO200626341ARESOLUTIONOFTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAADOPTINGCITYOFMIAMIBEACHFINANCIALPOLICIESRELATINGTOSTABILIZATIONFUNDSFUNDBALANCECONTINGENCYPLANNINGANDCASHRESERVESUSEOFNONRECURRINGREVENUESCAPITALASSETACQUISITIONMAINTENANCEREPLACEMENTANDRETIREMENTANDGUIDINGTHEDESIGNOFPROGRAMSANDSERVICESWHEREAStheCitysBudgetAdvisoryCommitteeBACwithsupportfromtheCityAdministrationhasbegunanalyzingtheCitysexistingfinancialpoliciesandrecommendedaninitialsetofadditionalfinancialpoliciesforconsiderationbytheCityCommissionandWHEREAStheCityhasseveralexistingformalfinancialpoliciesthatprovidetheframeworkforbudgetdevelopmentandadoptionandforfinancialmanagementwhicharegovernedbyFloridaStateStatutetheCityCharterandbyprioradoptedpoliciesoftheMayorandCityCommissionandWHEREAStheCityalsohasseveralinformalpoliciessubjecttoimplementationbytheCityadministrationandWHEREAStheNationalAdvisoryCouncilonStateandLocalBudgetingandtheGovernmentFinanceOfficersAssociationrecommendsthatjurisdictionsestablishandadoptpoliciestohelpframeresourceallocationdecisionsandtohelpguideserviceprovisionandcapitalassetacquisitionmaintenancereplacementandretirementNOWTHEREFOREBEITDULYRESOLVEDBYTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAherebyadoptsthefinancialpoliciescontainedinExhibitACityofMiamiBeachFinancialPoliciesRelatingtoStabilizationFundsFundBalanceContingencyPlanningandCashReservesUseofNonRecurringRevenuesCapitalAssetAcquisitionMaintenanceReplacementandRetirementandGuidingtheDesignofProgramsandServicesPASSEDANDADOPTEDTHIS21stDAYOFSeptembe12006AttestrPUITYCLERKRobertParcherrViceMayorJerryLibbinJASTOFORMLANGUAGEFORCUTJONiIYyData


