
RESOLUTIONNO9622014ARESOLUTIONOFTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAESTABLISHINGANDAPPROPRIATINGELEVENPERCENTTENMILLIONDOLLARSOFTHE199596FISCALYEARBUDGETFORTHEESTABLISHMENTOFAPERMANENTRESERVEFORCONTINGENCIESESTABLISHINGAPROCEDUREFORITSUSEANDESTABLISHINGAPROCEDUREFORITSREPLACEMENTAFTERUSEWHEREAStheMayorandCityCommissionrecognizethenecessitytoadequatelyprovidetheresourcestooperatetheCityintheeventofacatastropheandWHEREASsuchresourcescanbeprovidedbytheestablishmentofapermanentreserveforsuchcontingenciesandWHEREASsuchreserveshallbemaintaineduntiltheMayorandCityCommissiondeclareanemergencyandauthorizeitsexpenditureandWHEREASanyamountsexpendedfromsuchreserveshallbereplenisheduntilsuchreserveshallagainbefullyfundedNOWTHEREFOREBEITRESOLVEDBYTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHasfollows1Apermanentcontingencyreserveof10000000isherebyestablishedintheGeneralFundoftheCitytobeheldforuseinanemergencyifandwhenanemergencyisdeclaredandtheexpenditureofsuchfundsareauthorizedbyamajorityoftheCityCommission2Saidreserveshallbeincreasedordecreasedannuallybutshallbemaintainedataminimumamountofelevenpercent11ofthethenexistingGeneralFundBudget



3 Prior toany expenditures from this reserve the Mayor and City Commission must

declare an emergency and authorize said expenditures After any expenditure from said reserve

all reimbursements from State and FederalAg ncies for emergency relief are tobe redeposited

into such reserve Any amounts disbursed which me not recovered from governmental agencies shall

be appropriated from Undesignated Fund Balances of the General Fund to restore the reserve to its

then established levelIf there isan insufficient Undesignated Fund Balance to restore said reserve to

its then established levelthe Administration is directed to restore the reserve toits aforementioned

level in an amount of not less than 1 000 000 annually by an amendment to

the
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