
RESOLUTIONNO9822661ARESOLUTIONOFTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHFLORIDAAMENDINGRESOLUTIONNO9622014WHICHESTABLISHEDACONTINGENCYRESERVEFUNDWHICHSHALLBEMAINTAINEDATAMINIMUMOFELEVENPERCENT11OFTHEANNUALGENERALFUNDBUDGETBYAMENDINGTHEPROCEDURESFORITSUSEWHEREAStheMayarandCityCammissianrecagnizethenecessitytaadequatelyprovidetheresaurcestaoperatetheCityintheeventofacatastropheandWHEREASsuchresaurcescanbepravidedbytheestablishmentofapermanentreservefarsuchcantingenciesandWHEREASsuchreserveshallbemaintaineduntiltheMayarandCityCammissiondeclareanemergencyandautharizeitsexpenditureandWHEREASanyamauntsexpendedfromsuchreserveshallbereplenisheduntilsuchreserveshallagainbefullyfundedandWHEREAStheMayorandCityCammissionpassedResalutianNo9622014anJune51996whichestablishedacontingencyreservefundwhichshallbemaintainedataminimumofelevenpercent11oftheannualGeneralFundBudgetandwhichestablishedthepraceduresfaritsuseandreplacementandWHEREASithasnawbecamenecessarytaamendResalutianNa9622014tafurthersafeguardandclarifytheuseofthecantingencyreservefundsNOWTHEREFOREBEITRESOLVEDBYTHEMAYORANDCITYCOMMISSIONOFTHECITYOFMIAMIBEACHthatResalutianNo9622014isherebyamendedasfallaws1Apermanentcantingencyreserveof10000000isherebyestablishedinanamauntnatlessthanelevenpercent11oftheannualfiscalbudgetafffttheGeneralFundoftheCitytabeheldfarusein8ftapublicemergencyifandwhenanemergencyisdeclaredaffectinglifehealthpropertyorpublicsafetyandtheexpenditureofsuchfundsisautharizedbyafivesevenths57vateofmajarityoftheCityCammissian2Saidreserveshallbeincreasedordecreasedannuallybutshallbemaintainedataminimumamauntofelevenpercent11ofthethenexistingGeneralFundBudget



3PriortoanyexpendituresfromthisreservetheMayorandCityCommissionmustdeclareanemergencyaffectinglifehealthpropertyorpublicsafetyandauthorizesaidexpendituresbyafivesevenths517voteAfteranyexpenditurefromsaidreserveallreimbursementsfromStateandFederalAgenciesforemergencyreliefaretoberedepositedintosuchreserveAnyamountsdisbursedwhicharenotrecoveredfromgovernmentalagenciesshallbeappropriatedfromUndesignatedFundBalancesoftheGeneralFundtorestorethereservetoitsthenestablishedlevelIfthereisaninsufficientUndesignatedFundBalancetorestoresaidreservetoitsthenestablishedleveltheAdministrationisdirectedtorestorethereservetoitsaforementionedlevelinanamountofnotlessthanonemilliondollars1000000annuallybyanamendmenttotheAdoptedGeneralFundBudgetPassedandAdoptedthis18thdayofFebruary1998MayorAttestdPCVlCityClerkAPPROVEDASTOFORMLANGUAGEFOREXECUTIONJJIPPitvAffomeyVjkate


